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Weekly Market Report 

Thursday, 17 December 2025 

  

Regional Indices Close WTD% MTD% YTD% 
Weekly Exchange 

Traded Value ($ mn) 

Exchange Mkt. 

Cap. ($ mn) 
TTM P/E** P/B** Dividend Yield 

Qatar* 10,654.65 (2.3) 0.4  0.8  429.79 174,827.9 12.1  1.3  4.6  

Dubai 6,109.45 0.2  4.7  18.4  443.21 273,173.5 9.9  1.8  4.7  

Abu Dhabi 9,953.10 (0.5) 2.1  5.7  704.88 775,879.3 19.6  2.5  2.4  

Saudi Arabia# 10,452.91 (2.5) (1.3) (13.2) 4,195.31 2,371,006.6 17.7  2.1  3.7  3.5  
Kuwait 8,911.54 (1.6) 0.6  21.0  1,219.87 173,964.8 16.1  1.8  3.4  

Oman 5,934.90 (0.2) 4.0  29.7  460.28 42,045.8 9.7  1.3  5.2  

Bahrain 2,058.06 (0.0) 0.9  3.6  46.98 21,137.2 14.2  1.4  9.3  

    Source: Bloomberg, country exchanges and Zawya (** Trailing Twelve Months; * Value traded ($ mn) do not include special trades, if any; # Data as of Dec 16, 2025) 

Market Review and Outlook  QSE Index and Volume 

The Qatar Stock Exchange (QSE) gave up 248.52 points 

or 2.3% to close at 10,654.65. Market capitalization 

declined 2.2% to QR637.6 billion (bn) from QR651.7bn at 

the end of the previous trading week.  Of the 54 

companies traded, 10 ended the week higher, 43 ended 

lower and one was unchanged. Widam Food (WDAM) 

was the best performing stock for the week, rising 12.8%. 

Meanwhile, Qatar General Insurance & Reinsurance 

(QGRI) was the worst performing stock for the week, 

declining by 5.0%. 

Industries Qatar (IQCD), QNB Group (QNBK), and Qatar 

Islamic Bank (QIBK) were the main contributors to the 

weekly index decline. They removed 54.59, 52.45 and 

49.89 points from the index, respectively.  

Traded value during the week rose 6.1% to QR1,566.0mn 

from QR QR1,475.4mn in the prior trading week. QNBK 

was the top value traded stock during the week with 

total traded value of QR191.2mn. 

Traded volume increased 6.8% to 461.4mn shares 

compared with 432.1mn shares in the prior trading week. 

The number of transactions fell 22.2% to 74,963 vs. 

96,379 in the prior week. Mesaieed Petrochemical 

(MPHC) was the top volume traded stock during the 

week with total traded volume of 50.7mn shares.  

Foreign institutions sold off, ending the week with net 

selling of QR68.5mn vs. net buying of QR186.5mn in the 

prior week. Qatari institutions turned bullish with net 

buying of QR30.3mn vs. net selling of QR38.2mn in the 

week before. Foreign retail investors ended the week 

with net buying of QR7.5mn vs. net selling of QR48.7mn 

in the prior week. Qatari retail investors recorded net 

buying of QR30.7mn vs. net selling of QR99.6mn. Global 

foreign institutions are net buyers of Qatari equities by 

$500.0mn YTD, while GCC institutions are net shorts by 

$326.6mn. 

 

 

Market Indicators 
Week ended.  

Dec 17, 2025 

Week ended.  

Dec 11, 2025 
Chg. % 

Value Traded (QR mn) 1,566.0 1,475.4 6.1 

Exch. Market Cap. (QR mn) 637,592.7 651,704.7 (2.2) 

Volume (mn) 461.4 432.1 6.8 

Number of Transactions 74,963 96,379 (22.2) 

Companies Traded  54 52 3.8 

Market Breadth  10:43 27:24 – 

 
Market Indices Close WTD% MTD% YTD% 

Total Return 25,475.86 (2.3) 0.4 5.7 

ALL Share Index 4,016.37 (2.2) 0.6 6.4 

Banks and Financial 

Services 
5,186.61 (2.2) 2.2 9.5 

Industrials 4,086.90 (2.9) (2.7) (3.8) 

Transportation 5,391.82 (2.8) (2.2) 4.4 

Real Estate 1,524.19 (2.5) 1.6 (5.7) 

Insurance 2,503.39 (0.2) 0.5 6.6 

Telecoms 2,217.73 (2.2) 0.8 23.3 

Consumer Goods & Services 8,251.69 (0.5) (0.3) 7.6 

Al Rayan Islamic Index 5,063.62 (2.4) (0.3) 4.0 

 
Weekly Index Performance 
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Economic, Market & Company News 

• Amiri Diwan announces National Day Holiday - On the occasion of 

Qatar National Day, observed annually on December 18, the Amiri 

Diwan has announced that Thursday, December 18, 2025, will be an 

official holiday. Employees will resume work on Sunday, December 

21, 2025. (Gulf Times) 

• FTSE Global Equity Index Series December 2025 quarterly review 

changes come into effect today (17 December) - 

The results of FTSE Russell Global Equity Index Series quarterly 

review, published on November 21st, 2025, become effective at close 

of December 17th for the Qatari market. There were no additions, 

deletions or reclassification made to the index.  Also, market 

volatility was high as this coincided with MSCI futures expiration. 

(QSE, QNB FS) 

• Listing of Mosanada Facility Management Services Q.P.S.C. on Qatar 

Stock Exchange - Mosanada Facility Management Services Q.P.S.C. 

was listed on the Qatar Stock Exchange (QSE) main market 

yesterday, 15 December 2025. The company’s share price was 

floated on the first day of trading, with a reference price set at 

QAR10. During the session, the stock reached a high of QAR12.49, a 

low of QAR9.633, and closed at QAR9.751. From the second trading 

day onward, the stock price will be subject to the standard daily 

fluctuation limits of ±10%, in line with QSE’s trading rules applicable 

to listed companies. To mark the occasion, an official bell-ringing 

ceremony was held at QSE’s headquarters to announce the 

commencement of trading in the company’s shares. This listing 

represents a significant addition to the Consumer Goods & Services 

sector, bringing the number of companies listed within this sector to 

15, and raising the total number of companies listed on QSE to 55. 

This milestone reflects the continued development and depth of the 

Qatari equity market, and the growing diversity of the companies 

and sectors it represents. Established in Qatar in 2013, Mosanada 

Facility Management Services is one of the country’s leading 

providers of integrated facility management solutions. The company 

delivers operational, technical, and support services across a broad 

portfolio of strategically important national assets. Its operations 

cover some of Qatar’s most prominent sports facilities, including 

Lusail Stadium and Al Janoub Stadium, as well as various training 

complexes and venues that have hosted major international sporting 

events. Mosanada also services facilities within Aspire Zone and 

Aspire Academy, several educational institutions affiliated with 

Qatar Foundation, in addition to Ashghal buildings, government 

service centers, infrastructure projects, and public and community 

facilities across the country. Through its operations, Mosanada 

provides engineering, technical, maintenance, operations, and 

cleaning services, ensuring business continuity and high-

performance standards across critical sites nationwide. The listing of 

Mosanada offers a new investment opportunity for investors 

seeking exposure to listed companies within the Consumer Goods & 

Services sector. The listing is expected to gradually enhance the 

stock’s liquidity as the investor base expands, while also providing 

added value to shareholders through the application of the highest 

standards of transparency and disclosure in accordance with market 

requirements. On this occasion, Mr. Abdullah Muhammad Al-Ansari, 

CEO of Qatar Stock Exchange, stated: “The listing of Mosanada 

Facility Management Services enhances the range of investment 

opportunities available to both local and international investors, 

particularly within a vital sector that directly supports Qatar’s 

national infrastructure and strategic assets. The successful 

completion of this listing reflects the strength and efficiency of the 

State’s capital market ecosystem, and demonstrates the progress 

achieved under the Third Financial Sector Strategy, which aims to 

build a more diverse and dynamic capital market.” For his part, Mr. 

Abdulaziz Abdulla Al Mahmoud, Chairman of Mosanada Facility 

Management Services, stated: “Today marks an important milestone 

for Mosanada as its shares commence trading. The company was 

established to support strategically significant national assets, and 

over more than a decade has developed specialized operational and 

technical capabilities. With the company’s listing on Qatar Stock 

Exchange, we remain focused on disciplined operations, reliable 

service delivery, and creating sustained value for our stakeholders.” 

Mosanada Facility Management Services Q.P.S.C. shares 

commenced trading today on Qatar Stock Exchange under the ticker 

symbol MFMS. (QSE) 

• Meeza enters into agreement to majority acquire stake in Black 

Arrow - Meeza QSTP LLC (Public) Qatar’s leading data center and 

managed IT services provider, announced today that it has entered 

into an agreement to acquire a majority stake in Black Arrow 

Security Systems and Services WLL, a systems integration company 

specialized in security, audiovisual, and operational technology 

systems operating in the State of Qatar, through its fully owned 

subsidiary Meeza Information Technology WLL. The completion of 

the transaction will follow obtaining all necessary regulatory and 

other relevant approvals. (QSE)  

• Widam Food Company: Discloses that it has filed a lawsuit at the 

Investment and Commerce Court under Case No. (10026/2025) - 

Widam Food Company: Discloses that it has filed a lawsuit against 

Toro Primero Private Limited at the Investment and Commerce Court 

under Case No. (10026/2025), with a total claim amount of 

QR168,376,993.43. This amount represents the outstanding balances 

owed to the company by Toro, totaling QR79,681,993.43, in addition 

to QR54,750,000 as compensation for direct damages suffered by the 

company (lost profits and losses) resulting from Toro’s failure to 

fulfill its obligations, as well as a request to impose annual interest 

at a rate of 18%. (QSE) 

• Widam Food Company: Discloses that it has filed a lawsuit at the 

Investment and Commerce Court under Case No. (10292/2025) - 

Widam Food Company: Discloses that it has filed a lawsuit against 

FOOD STARS at the Investment and Commerce Court under Case No. 

(10292/2025), with a total claim amount of QR6,206,597.63 This 

amount represents the outstanding balances owed to the company 

by FOOD STARS, totaling QR5,206,597.63 in addition to QR1,000,000 

as material, moral, and reputational compensation for the damages 

suffered by the company due to delayed payment. (QSE)  

• Widam Food Company: Discloses that it has filed a lawsuit at the 

Investment and Commerce Court under Case No. (10265/2025) - 

Widam Food Company: Discloses that it has filed a lawsuit against 

Al-Mathil Limited at the Investment and Commerce Court under 

Case No. (10265/2025), with a total claim amount of QR9,070,985.3. 

This amount represents the outstanding balances owed to the 

company by Al-Mathil Limited, totaling QR8,070,985.3, in addition 

to QR1,000,000 as material, moral, and reputational compensation 

for the damages suffered by the company due to delayed payment. 

(QSE) 
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• Widam Food Company: Signing of a Memorandum of Understanding 

with Hassad Food Company Q.C.S.C. – Widam Food Company 

Q.P.S.C. discloses the signing of a Memorandum of Understanding 

(“MoU”) with Hassad Food Company Q.C.S.C. for the purpose of 

exploring and studying joint cooperation opportunities between both 

parties in areas of mutual interest. (QSE)  

• Commercial Bank of Qatar seeks $500m multi-tenor syndicated loan 

- Mizuho Bank is the mandated lead arranger and bookrunner for the 

deal, according to people familiar with the matter. Borrower: 

Commercial Bank of Qatar. Size: $500m. Tenor: 5Y, 7Y. UOP: General 

corporate purpose. Margins: 5Y: SOFR+88bps, 7Y: SOFR+105bps. 

(Bloomberg)  

• QIIB successfully issues QR500mn Sukuk - Qatar International 

Islamic Bank (QIIB), rated ‘A2’ by Moody’s with a stable outlook and 

‘A’ by Fitch Ratings with a stable outlook, announced the successful 

issuance of a QAR 500mn senior unsecured Sukuk with a 3-year 

maturity, issued under Regulation S as part of the Bank’s existing 

$2bn Trust Certificate Issuance Program. The Sukuk was priced at a 

fixed profit rate of 4.40% per annum. The issuance was arranged and 

marketed by a syndicate of leading global and local banks acting as 

Joint Lead Managers including: Al Rayan Investment LLC, Dukhan 

Bank, Lesha Banks, Standard Chartered Bank, and The First 

Investor.” (QSE) 

• Qatar International Islamic Bank sukuk listed on the Qatar Stock 

Exchange on Wednesday, 17 December 2025 - The Sukuk issued by 

Qatar International Islamic Bank was listed on the QSE’s Fixed 

Income Market effective Wednesday, 17 December 2025, following 

the completion of all technical, regulatory, and administrative 

requirements. All Sukuk under this QR500mn issuance will be listed 

through a direct listing. The Sukuk trades under the ticker “KA01”, 

and the indicative (reference) price for the first day of trading were 

set at 100% of the bond’s nominal value (QR1,000). A 10% price 

fluctuation limit—upward and downward— is appliable. (QSE) 

• Doha Bank issues $150mn digital bond with instant settlement - 

Doha Bank has successfully listed its inaugural $150mn floating rate 

Digitally Native Notes (DNN) on the London Stock Exchange’s 

International Securities Market (ISM), achieving T+0 instant 

settlement via Euroclear’s Digital Financial Market Infrastructure 

(D-FMI). Euroclear’s D-FMI facilitates the issuance, distribution and 

settlement of fully digital international securities using distributed 

ledger technology (DLT). The deal positions Qatar as one of the 

frontrunners of digital bond infrastructure in the GCC, supporting the 

region’s broader ambition to modernize financial markets and unlock 

new channels of digital funding and liquidity, evidenced by Doha 

Bank’s DNN issuance, which has attracted a new investor to the 

bank. “The successful issuance of Doha Bank’s inaugural DNN marks 

a significant milestone in our strategy to diversify and strengthen 

our funding base. By achieving one of the region’s first real-time T+0 

settlements and leveraging Euroclear’s D-FMI Infrastructure, we are 

embracing innovation that enhances efficiency, deepens market 

access, attracts new investors, and reinforces confidence in Qatar as 

a forward-looking financial hub,” said Doha Bank Group CEO Sheikh 

Abdulrahman bin Fahad al-Thani. He added: “This achievement 

reflects strong global investor appetite for Qatar and aligns closely 

with the Qatar Central Bank’s Third Financial Sector Strategy and 

the Government’s vision to advance digital transformation, 

resilience, and competitiveness of the Qatari capital market. We 

thank Standard Chartered for their exceptional partnership, and we 

are pleased to collaborate with Euroclear, the London Stock 

Exchange, and Citi as the issuing and paying agent on this landmark 

digital issuance.” Standard Chartered acted as the Sole Global 

Coordinator and Sole Arranger, leading the structuring, execution, 

and distribution of this pioneering digital issuance. The milestone 

transaction, one of Qatar’s earliest digitally native USD bond 

issuances, sets a new standard by offering instant settlement and 

advances the region’s digital-markets agenda. Salman Ansari, Global 

head, Capital Markets, Standard Chartered, said: “Doha Bank’s debut 

digital bond issuance underscores the tangible, real-world 

efficiencies that cutting-edge digital infrastructure is delivering for 

capital markets, and the increasing appetite among our clients for 

this next-gen capability and execution. We are pleased to be the Sole 

Global Coordinator and Sole Arranger of this landmark digital bond, 

which reflects the deep relationships that we have with Doha Bank 

and our market partners.” Sebastien Danloy, Chief Business officer, 

Euroclear, said: “We are honored to support Doha Bank’s DNN 

issuance. This transaction demonstrates that same-day execution 

and settlement are achievable through a neutral, regulated DLT 

infrastructure that aligns with established market standards, 

reducing friction and time while maintaining the level of assurance 

expected by issuers and investors. “Equally important, integration 

with traditional secondary-market services and trading venues 

ensures that investors retain access to liquidity. As similar 

transactions progress across global markets, Qatar is helping to set a 

steady pace for digital issuance within the GCC – providing a clear 

reference point for market participants in the region.” Dame Julia 

Hoggett, CEO, London Stock Exchange and head of Digital & 

Securities Markets, LSEG, said: “We are delighted that Doha Bank 

has chosen the London Stock Exchange as the listing venue for its 

digital bond and congratulate them on this milestone transaction. 

“As one of the largest markets for the listing of fixed income globally, 

we are also proud to play a key role in the development of digital 

markets infrastructure to make capital markets globally more 

efficient for issuers and investors alike. We look forward to 

continuing our collaboration and supporting the growth of digital 

funding and liquidity through future initiatives as demonstrated by 

Doha Bank today.” Built on DLT, the DNN delivers enhanced 

transparency, decentralized record-keeping, and operational 

efficiency. The instant, same-day (T+0) settlement demonstrates 

the real-world potential of digital-market infrastructure to shorten 

settlement cycles while laying the foundation for frictionless capital 

markets transactions. (Gulf Times)  

• Meeza QSTP LLC (Public): The EGM endorses items on its agenda - 

Meeza QSTP LLC (Public) announces the results of the EGM. The 

meeting was held on 14/12/2025 and the following resolutions were 

approved. MEEZA QSTP – LLC (Public) hereby announces that its 

Extraordinary General Assembly Meeting (EGM) was held today, 14 

December 2025. During the meeting, the shareholders approved 

certain amendments to the Company’s Articles of Association 

(Articles 6 and 28) as previously published and in accordance with 

applicable laws and regulations. The updated Articles of Association 

shall take effect as approved by the General Assembly. (QSE) 

• Qatar Insurance: Board of directors meeting results - Qatar Insurance 

announces the results of its Board of Directors meeting held on 

16/12/2025 and approved 1- The budget for the year 2026. 2- The 

Board also decided that the review & approve the final financial 

results for the year 2025 in a subsequent meeting after the 

completion of the Group consolidated financial statement. 3- The 

Board decided that Thursday 12 March 2026, will be the date of the 

Company’s General Assembly meeting. (QSE) 

• Ooredoo Oman says RO15m restructuring to hurt FY25 profit - 

Ooredoo Oman says an organizational restructuring worth RO15m 

will “negatively impact” the profit of 2025 financial year. This 
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amount includes compensation expense for impacted employees and 

other costs related to technical aspects and consultancies. Program 

expected to deliver positive annual financial benefits of around 8m 

rials in 2026 and years ahead. Company’s retained earnings ensure 

its ability to continue its dividend payments for foreseeable future. 

Restructuring initiative includes streamlining, consolidation of roles 

and activities to align with Ooredoo Oman’s evolving business 

model, changing market dynamics and future investment priorities 

in digital infrastructure, AI and value-added services. (Bloomberg) 

• Al Faleh Educational Holding Q.P.S.C: The EGM endorses items on 

agenda - Al Faleh Educational Holding Q.P.S.C announces the results 

of the EGM. The meeting was held on 11/12/2025 and the following 

resolutions were approved 1. The Extraordinary General Assembly 

approved the Board of Directors’ recommendation to amend Article 

(21) of the Company’s Articles of Association to increase the 

permitted foreign ownership limit from 49% to 100% of the 

Company’s share capital, after obtaining the necessary approvals 

from the regulatory and governmental authorities. 2. The 

Extraordinary General Assembly approved the Board of Directors’ 

recommendation to amend the Articles of Association for the 

purpose of regularizing the Company’s status in accordance with the 

Qatar Financial Markets Authority Board Decision No. (5) of 2025 

issuing the Corporate Governance System for Listed Companies 

(“the New Governance System”). The amendment includes adopting 

a Board of Directors composed of seven (7) members, of whom at 

least three shall be independent, amending the conditions and 

requirements for nomination to Board membership, amending the 

names of the Board committees, the Conflict of Interest Policy, the 

Minority Rights Policy, and all other matters required to be included 

in the Articles of Association pursuant to the New Governance 

System. 3. The Extraordinary General Assembly approved 

authorizing the Chairman of the Board to approve and sign the 

amended Articles of Association before the Documentation 

Department at the Ministry of Justice, and to appear before any 

department or ministry in the State of Qatar to complete the required 

amendments related to foreign ownership limits or the amendments 

required under the New Governance System. The Chairman of the 

Board is further authorized to delegate any Board member or the 

Chief Executive Officer to sign the amended Articles of Association 

before the Documentation Department at the Ministry of Justice, as 

well as to execute and sign any applications, letters, or documents 

required to implement this resolution before any department, 

ministry, or authority. (QSE)  

• QatarEnergy signs long-term helium supply agreement with Uniper 

- QatarEnergy has signed a long-term sales and purchase agreement 

(SPA) for up to 15 years with Uniper Global Commodities SE (Uniper) 

for the supply of 70mn cubic feet per year of helium from its facilities 

in Ras Laffan, starting in September 2025. This agreement marks 

QatarEnergy’s first direct relationship with Uniper, who has a strong 

history in providing bulk wholesale helium to customers around the 

world. HE the Minister of State for Energy Affairs, Saad Sherida al-

Kaabi, who is also the President and CEO of QatarEnergy, welcomed 

the signing of the agreement and said: “We are pleased to welcome 

Uniper into our growing portfolio of trusted off-takers, with a proven 

track record in the helium industry.” Minister Al-Kaabi added: 

“QatarEnergy looks forward to work with Uniper on supporting the 

expansive needs of new industries dependent on reliable helium from 

trusted sources like Qatar.” Helium plays a pivotal role in a wide 

range of advanced technologies and essential industrial applications, 

including magnetic resonance imaging (MRI) scanners, 

semiconductors, fiber optics, space exploration, deep sea diving, 

specialized welding, and other specialized applications. (Gulf Times) 

 

• QatarEnergy signs long-term helium supply agreement with 

Buzwair - QatarEnergy has signed a long-term sales and purchase 

agreement (SPA) for up to 15 years with Buzwair Industrial Gases 

Factories WLL (Buzwair) for the supply of 20mn cubic feet per year 

of helium from Qatar’s world-class facilities in Ras Laffan, starting in 

September 2025. The SPA marks QatarEnergy’s first direct 

relationship with a local Qatari industrial gas company, reflecting 

the growing expertise and networks of regional suppliers in the 

global helium market. Welcoming the agreement, His Excellency the 

Minister of State for Energy Affairs, Saad Sherida al-Kaabi, who is 

also the President and CEO of QatarEnergy, said: “Buzwair has built 

a strong reputation in the helium industry. We are pleased to work 

with them and to expand our network of partners to include capable 

and trusted industrial gas companies from the State of Qatar.” Al-

Kaabi added: “As one of the world’s leading suppliers of helium, 

QatarEnergy remains committed to supporting the exciting 

advancements of critical industries that depend on our high-purity 

and reliable helium supplies.” Helium plays a pivotal role in a wide 

range of advanced technologies and essential industrial applications, 

including magnetic resonance imaging (MRI) scanners, 

semiconductors, fiber optics, space exploration, deep sea diving, 

specialized welding, and other specialized applications. (Gulf Times) 
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Qatar Stock Exchange  

Top   Gainers  Top   Decliners 

 

Source: Qatar Stock Exchange (QSE)   

 

Source: Qatar Stock Exchange (QSE) 

 

Most Active Shares by Value (QR Million)  Most Active Shares by Volume (Million) 

  

Source: Qatar Stock Exchange (QSE) 

 

Source: Qatar Stock Exchange (QSE) 

 

Investor Trading Percentage to Total Value Traded  Net Traded Value by Nationality (QR Million) 

 

 

Source: Qatar Stock Exchange (QSE) 
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TECHNICAL ANALYSIS OF THE QSE INDEX  

 

 

 
Source: Bloomberg 

The QE Index closed down by 2.3% from the week before. The Index closed at 10,654.7 points. Despite the Index is still in a testing phase 

against the 11,000 level, the sharp drop below the mentioned level forces us to restate our support to around the 10,200 level. We remain 

optimistic of the recent correction, from a technical perspective, for the start of the new uptrend. The 11,000 level is expected to be our first 

resistance. 

 

 

DEFINITIONS OF KEY TERMS USED IN TECHNICAL ANALYSIS 

RSI (Relative Strength Index) indicator – RSI is a momentum oscillator that measures the speed and change of price movements. The RSI oscillates between 

0 to 100. The index is deemed to be overbought once the RSI approaches the 70 level, indicating that a correction is likely. On the other hand, if the RSI 

approaches 30, it is an indication that the index may be getting oversold and therefore likely to bounce back.  

MACD (Moving Average Convergence Divergence) indicator – The indicator consists of the MACD line and a signal line. The divergence or the convergence 

of the MACD line with the signal line indicates the strength in the momentum during the uptrend or downtrend, as the case may be. When the MACD 

crosses the signal line from below and trades above it, it gives a positive indication. The reverse is the situation for a bearish trend.  

Candlestick chart – A candlestick chart is a price chart that displays the high, low, open, and close for a security. The ‘body’ of the chart is portion between 

the open and close price, while the high and low intraday movements form the ‘shadow’. The candlestick may represent any time frame. We use a one-day 

candlestick chart (every candlestick represents one trading day) in our analysis. 

Doji candlestick pattern – A Doji candlestick is formed when a security's open and close are practically equal. The pattern indicates indecisiveness, and 

based on preceding price actions and future confirmation, may indicate a bullish or bearish trend reversal.  

Shooting Star/Inverted Hammer candlestick patterns – These candlestick patterns have a small real body (open price and close price are near to each other), 

and a long upper shadow (large intraday movement on the upside). The Shooting Star is a bearish reversal pattern that forms after a rally. The Inverted 

Hammer looks exactly like a Shooting Star, but forms after a downtrend. Inverted Hammers represent a potential bullish trend reversal. 
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Source: Bloomberg 

Com pan y Nam e
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D e ce m be r 
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% Ch an ge  

YTD

M arke t Cap.

QR M illion

TTM  

P /E
P /B

D iv.  

Yie ld

Qatar National Bank 18.35 (3.12) 6.13 169,488                         10.8 1.7 3.9

Qatar Islamic Bank 23.86 (2.97) 11.70 56,380                            12.2 2.0 4.0

Commercial Bank of Qatar 4.24 2.74 (2.53) 17,160                            7.1 0.8 7.1

Doha Bank 2.80 0.83 40.63 8,681                               9.6 0.7 3.6

Al Ahli Bank 3.69 (0.27) 6.96 9,414                               10.7 1.3 6.8

Qatar International Islamic Bank 11.16 (2.28) 2.39 16,893                            13.8 2.2 4.6

Al Rayan Bank 2.19 (1.00) (11.17) 20,348                            13.6 0.8 4.6

Lesha Bank 1.75 0.69 29.25 1,960                               11.4 1.3 2.9

National Leasing 0.68 (0.74) (13.46) 334                                   17.0 0.5 5.2

Dlala Holding 0.91 (0.44) (21.15) 172                                   34.4 0.9  N/A

Qatar & Oman Investment 0.53 (0.38) (25.21) 165                                    N/A 0.9  N/A

Islamic Holding Group 3.19 (2.12) (15.69) 181                                   38.1 1.1 2.2

Dukhan Bank 3.47 (2.56) (6.12) 18,157                            13.9 1.4 4.6

Ba n kin g an d Fin an cial Se rvice s 319,334              

Zad Holding 13.93 0.36 (1.69) 4,004                               19.3 2.5 5.0

Qatar German Co. for Medical Devices 1.53 (1.73) 11.68 177                                    N/A  N/A  N/A

Salam International Investment 0.71 (2.33) 8.03 815                                   8.7 0.5 5.6

Baladna 1.32 (3.23) 13.04 2,509                               7.8 1.0  N/A

Medicare Group 6.32 (1.47) 38.90 1,779                               20.6 1.7 3.1

Qatar Cinema & Film Distribution 2.32 0.00 (3.54) 145                                   15.6 1.0 3.0

Qatar Fuel 14.90 (0.60) (0.67) 14,814                            14.3 1.7 6.7

Widam Food 1.53 12.81 (34.78) 276                                    N/A  N/A  N/A

Mannai Corp. 4.39 (2.40) 20.67 2,003                               9.5 2.0 5.7

Al Meera Consumer Goods 14.65 1.52 0.90 3,018                               17.7 1.9 5.8

Mekdam Holding Group 2.36 (0.84) (22.12) 377                                   9.2 1.5  N/A

Meeza QSTP 3.38 (0.21) 3.15 2,192                               36.0 3.1 2.4

Al Faleh Education Holding 0.67 (0.30) (3.17) 162                                   11.5 0.6 1.9

Al Mahhar Holding 2.21 (1.39) (9.96) 457                                   10.0 1.3 5.4

Mosanada Facility Management Services 9.73 (2.71) (2.71) 681                                    N/A  N/A  N/A

Con sum e r Goods an d Se rvice s 33,409                

Qatar Industrial Manufacturing 2.36 (0.92) (6.09) 1,121                               8.7 0.6 5.5

Qatar National Cement 2.71 (0.33) (32.57) 1,771                               16.0 0.6 10.0

Industries Qatar 11.80 (3.99) (11.08) 71,390                            16.5 1.9 5.8

Qatari Investors Group 1.46 (1.42) (5.40) 1,809                               12.1 0.6 8.9

Qatar Electricity and Water 14.96 (1.45) (4.71) 16,456                            13.1 1.1 5.2

Aamal 0.84 0.72 (1.76) 5,286                               11.6 0.6 7.2

Gulf International Services 2.52 (3.75) (24.40) 4,676                               6.6 1.0 6.8

Mesaieed Petrochemical Holding 1.12 (3.38) (25.35) 14,021                            20.9 0.9 5.0

Estithmar Holding 3.78 1.89 123.07 14,154                            17.8 2.4  N/A

Qatar Aluminum Manufacturing 1.53 (1.74) 26.07 8,526                               11.8 1.3 6.1

In dustrials 139,209              

Qatar Insurance 2.05 1.38 (3.44) 6,696                               10.9 1.0 4.9

QLM Life & Medical Insurance 2.50 (0.60) 21.07 875                                   15.4 1.3 4.0

Doha Insurance 2.55 (0.70) 2.08 1,276                               6.4 0.9 6.9

Qatar General Insurance & Reinsurance 1.52 (5.00) 31.83 1,330                               17.1 0.4  N/A

Al Khaleej Takaful Insurance 2.28 (0.78) (4.69) 581                                   8.6 1.0 6.6

Qatar Islamic Insurance 8.92 (3.16) 2.82 1,338                               7.3 2.2 5.6

Damaan Islamic Insurance Company 4.20 (0.94) 6.22 840                                   8.3 1.4 4.8

In suran ce 12,936                

United Development 0.91 (4.41) (18.88) 3,226                               9.6 0.3 6.0

Barwa Real Estate 2.58 (1.79) (8.98) 10,024                            8.1 0.4 7.0

Ezdan Real Estate 1.09 (1.53) 3.50 28,992                            58.6 0.8  N/A

Mazaya Qatar Real Estate Development 0.57 (1.71) (1.71) 574                                   11.6 0.6  N/A

Re al Estate 42,815                

Ooredoo 13.03 (1.66) 12.81 41,738                            11.5 1.4 5.0

Vodafone Qatar 2.38 (4.23) 29.84 10,043                            15.3 2.0 5.1

Te le com s 51,781                

Qatar Navigation (Milaha) 10.80 (2.70) (1.73) 12,271                            9.7 0.7 3.7

Gulf Warehousing 2.21 0.27 (34.42) 130                                   12.1 0.5 4.5

Qatar Gas Transport (Nakilat) 4.37 (3.00) 5.37 24,222                            14.4 1.8 3.2

Tran sportation 36,622                

Qatar Exch a n ge 637,593              

http://www.qnbfs.com/


qnbfs.com 

 

 

Contacts 

QNB Financial Services Co. W.L.L. Contact 
Center: (+974) 4476 6666 
 info@qnbfs.com.qa 

Doha, Qatar 

 
Saugata Sarkar, CFA, CAIA   
Head of Research 
saugata.sarkar@qnbfs.com.qa 
 
Shahan Keushgerian                                                       
Senior Research Analyst 

shahan.keushgerian@qnbfs.com.qa 
 
Phibion Makuwerere, CFA                                
Senior Research Analyst 
phibion.makuwerere@qnbfs.com.qa 

 

Dana Saif Al Sowaidi 

Research Analyst 
dana.alsowaidi@qnbfs.com.qa 
 

 

Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.). QNB FS is 

regulated by the Qatar Financial Markets Authority and the Qatar Exchange. Qatar National Bank (Q.P.S.C.) is regulated by the Qatar Central Bank. This publication expresses the views and 

opinions of QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax, accounting, or 

financial advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investment decision should depend on the individual circumstances of 

the investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional advice before making any investment 

decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently verified such information and it may not be 

accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it may contain, and declines any liability in that respect. 

For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the opinions/recommendations of QNBFS Fundamental Research as a 

result of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend the views and opinions expressed in this publication at any time. It may also 

express viewpoints or make investment decisions that differ significantly from, or even contradict, the views and opinions included in this report. This report may not be reproduced in whole or in 

part without permission from QNBFS. 

COPYRIGHT: No part of this document may be reproduced without the explicit written permission of QNBFS. 
Page 8 of 8 

 

http://www.qnbfs.com/
mailto:info@qnbfs.com.qa
mailto:saugata.sarkar@qnbfs.com.qa
mailto:shahan.keushgerian@qnbfs.com.qa
mailto:phibion.makuwerere@qnbfs.com.qa
mailto:dana.alsowaidi@qnbfs.com.qa

